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Chairman's Statement 

ANANCIAL CAPITAL simulation technologies for creating predictive BRAND JK TYRE These foundational principles have allowed us to 
In FV24, your company continued Its drive for tools. JK Tyre exhibited a state-of-the-art display at deliller transfonnatlve value to a wide range of 
deleveraglng the balance sheet, successfully Current focus a,eas, besides newer products and Bharat MobllltyGlobal E>cpo showcashg the entire stakeholders, from comnwnitles and partneB to 
reducing debt from Rs. 4,S18 crore In FV23 to technologies, lndudeOIJ" preparedness to comply range of future ready, high performance, customers and beyond. 
Rs. 3,704 crore. This significant reduction brought with ewlsttng and forthcoming regulations eco-frlendly products across categories. Ills a In addition to the ongoing projects In line with our 
our net debt to equity ratio down to 0.80. McNlng particularly towards TWRP (Tyre Wea, Rubber matter of pride that the Honourable Prime Mlister well thought out CSR poUcy, many new Initiatives 
foiward, we remain focused on strengthening OU' Particle), Ultra Low Rolllng Resistance and Low of India Shr1 Narendra Modi visited the JK Tyre were Implemented to meet emerging commu~y 
ftnaidalpositiOnfurther. NolsespedallyforEVs. Ourteamsarealsodeeply pal/Ilion and was apprised of all technological needs. Some of them are: 'Shlksha Sarthl' 
MANUFACTURED CAPITAL Involved In application of sustainable material In advancements made by your Company. Ou- brand- Scholarship for Orfvefs Girl Child whkh almS to 

our products which has also led to development building efforts have relied healllly on dlgbl med',a, break barriers to hl!#ier educatlon for economlcally 
Over the years our manufacturing capacity & offlrstlnlndlafunctlonalPassengerRadlalTyre whlchhasbeenpl\lolallnemandngthe(ompalT{s disadvantaged families by fotuslng on the 
capability have 1'0Wl1 multi-fold. In the past few with 809' sustainable material We have Increased vlslbllity. education of g!r1s. Ow dlvffie CSR Initiatives hM 
yearspremlurnlzalfonhasbeenafocusareaand our R&D spend by 41l'l6 during the year under MARKET PRESENCE& positlllelylnftuencedmorethanamllllonllvesover 

JK TYRE-'Desh Ka Tyre' wlll continue to be so as It creates value for the review. CUSTOMER TOUCH POINTS the years. 
The overall lush green environs of our first Tyre Company and the consumer. A large number of NATURAL CAPITAL HUMAN CAPITAL PEOPLE DUR STRENGTff 
Plant here at Jaykaygram, the venue of this products have been further developed both for JK Tyre continued Its effolts to erlarge Its channel • 
meetlngslgnlftes,ourtransformationalj0Um8'/of domestlcaswellaslntem81fonalrnarl<ets. to meet As a Green Tyre Manufacturer, we continue lo networkbolhquantltatlvelyaswellasqualitallllely. We conttooetofocus on empowering our human 
a sustainable growth of nearly 5 decades, as diverse customer needs. This Includes both progress well on our Journey lo be Net Zero by Today we have a strong footprint of 6000+ capital through strategic Initiatives. We took 
collA!ctt,,elywe cortlnue to stride ahead and tunbly Replacement Market and OEMS, with whom we 2050. I am glad to share that there Is a 6496 partners lncudng dealers and distributors, The prOICtllle stepS to redefine our mission and vlSIOn 
contrlllut 

10 
bulldn Vlkslt Bharat work very closely. During the year a runber of reduction In Green House Gas (GHG) emission Brand shop network eMpanded to nearly 800 statements, allgnlng them closelywllho1nvolvlng 

e g a prestigious OEM apprDVllls were accorded to your Intensity (Scope1 &2) since 2013-14. Biomass outlets In clffel!nt formats- 'Steel Wheels', 'Xl)ress goat sand aspirations. Centralto our efforts was 
BEST EVER PERFORMANCE Company. constituted 37'11, of fuel used for boners. The share Wheels 'and 'Truck Wheels'. These outlets offer proactive nurturing of talent within our workforce, 
Ow comrnltment to eMCeUence 15 embodied In tt-15 "JK Tyre h;!s been granted a Patert for an lnllentlon of renewable power has reached a level of 5591, superior customer e,cperlence and prOVlde quality ensuring we bul!d a resltlent talent pipeline poised 

• yen Integrated Annual Report. We look back at "fin tecmology" used 1n lts.U R XI.M tm,) pattern duflng the year • .It< Tyre continues to be a global service to customers throughout the counuy. for future growth. Strong emphasis was placed on 
tyres The l<F series In truck radials a e proving to Industry benchmilfk In energy consumption and The customer centrlc Fleet program has been recrultilg quality talent and equipping them for 

FV24 with a sense of satfsfactlon and pride at a be ~mense!y beneficial to custorn:S 1n terms of specific raw water consumptton. rumlng successfully for more than 1 o years and )~!~~~~~ ~•are'"'~!~ 
yetanotheryearofrobustgrowth. .....,....,.~...,,·-···-- """"'"""""""' ,.~ fuel savings rn their operations. It Is with pride, I would like to share that JK Tyre recording double digit growth. We continue to 

10 
achieving our long-term strategic objectlves. 

JK Tyre achieved highest ever tuma,er, surpassing In the Ugh! Truck Radial category our 'Steel King' has been accorded best In class rating for the 2nd serve large fleets where they can avail cashless 
the Rs. 15,000 a ore mar1c. I am l!CJlillly delighted brand crossed the 10 mlWon mark in sales which consecutive year by care Edge for ourESG efforts. services on the highway from ou- 'Truck Wheels' RISK MANAGEMENT 
to report that our performance across all key Isa remarkable achievement.• This testlfles our commitment to sustainable networkand'PltStops',whlcharelocatedatewry While JK Tyre remains optimistic about the 
financial metrics has been eMCellent. Our EBITDA growth. JK Tyre's Chennai Tyre Plant has been 100 KMs. This has been highly applauded by our long-term growth prospects of the business, we 
has 1rown by 60'11, and Profit After TBM has surged The advanced tyre manufacturing through awarded ISCC plus certification and 15 "Rrst ISCC customers. .............._ the ·,...--of~• __ ., 

• 'Hands-off,Eyes-offprocesshasbeenadopted pt certlHed tnlndla" ,....,,._ ... ,,..-- ,.,..,._..,....,_,~ 
by 200'II, to over Rs. 800 aore. Prudent flnandal for high performance passenger radial range. us ~ company • The spirit of Innovation continues at JK Tyre with Your Company has established a practice of 
management has slgnlflcanlly deleveraged our Digital technologies have enabled stre!lmllnlng PERFORMING SUBSIDIARIES the establishment of Mobtllty Solutions, a unique proactlvely Identifying risk under va,lous domain 
balance sheet ard we are well poised for future of complex processes to Improve rellabltlty, Cavendish Industries {CIU and JK Tomei, Mewlco company operated concept where customers avai of financia~ operational sectoral, ESG, IT & cyber 
growth. The successful Qualified Institutional end-to-end traceability, consistency, delllleredstrongpe,formances.CA.achlevedhlgher of the Pay per kilometre facility. Strategic hubs sea.rityandaawup~mltlgatlonplans. 
Placement (QIP) of Rs. 500 aore reflects the and pro(Utivlty. profltabollty through better effldendes and hl<tl- have been establlshed whkh operate round the 
Investors' confidence in our vision and Slrategy. We continue to evolve as per market needs to capacity utilisation. Our focus on product dock to prOYtde services to the 14000 trucks ~ov'!~=ook for the tyre Industry remains 

■ Some hardening of raw material prices was seen meet the growing demand for our products. Dur diversification and technology-driven enrolled under this program. AU tyres are fitted positive and Is e,cpected to wtmess continuous 
towards end of FY24 caused by various geopolJtlcal capacities are being enhanced In the Trude Radial manufacturing processes has further bolstered Its ;=~~~::.ii=~~=~ growth, no doubt backed by the Government's 
disruptions. This trend Is likely to continue in the & Passenger Car Rada! Categories. performance. Despite currency fluctuations, JK IOT hel prooid • I lime Information f lnfr deYel 
Initial.,.,. of FV25 as well. Th 8 T Pl t I d I Tomei maintained robust EBITDA margins by P e rea on tyres on persistent ocus on astructure opment 

.,... e anmore yre an s un ergo ng a pursuing innovative cost-saving strategies. It various parameters. and Increasing consumer confidence. 
two-phase e,qianslon at a cost of nearly Rs. 1000 acknowl 

THE MACROECONOMIC OVERVIEW crnre. Phase I of the prOject was completed well contlnues to enjoy highest market share In the MOTORS PORT I wow! lice to take!Ns opportlJ1lly to edge 

lndla the fifth largest economy In the world In time and Inaugurated at the end of June 2023. Medaln PCR replacement market. I am happy to share that we continue to build on ~R~~=t!::::1 i! ~n= ~ 
ma1'11lined Its !rowth rnomem.m. with GDP r1slng With a focus on enhancing customer satisfaction INTERNATIONAL BUSINESS our four-decade old legacy of promoting Company to grow stronger. The trust reposed by 

• by B'II, and poised to grow further, In the year Your company continues to be a System driven Despite a challenging geopolitical environment, motorsport In the country. The flagship program you, our dear Shareholders, and other 
ahead. Consistently better GST collections and a organisation practicing Total QuaUty Management JK Tyre's e><ports 1n most of the categortes have JKTyre National Racing Champlonshlp(J(NRQ has Stakeholders, has always motivated us to achieve 
double-digit growth In direct taMes, are Indicative across all the functions covering Safety, Quality, i,own. WldeAng presence In the South American completed 26 successful years and has groomed greater heights. On behalf of the Board and my 
of ligh and weU spread Income levels and all- Cost and Delivery. & Mldclle East markets, stronger sales. dstrlbutlon some of the country's most accomplished own, 1 am deeply grateful to each one of you, 

• round progress. This was aided by prudent network and greater logistic efficiencies, have motorsport talent. Various Initiatives have been Customers, Partners, Stakeholders, Suppliers, 
economic management and growing domestic R & D - INTELLECTUAL CAPITAL made our e,cports more resilient taken by your Company to encourage Women Banks, and~ at large, for the unflinching 
consumption. A strong team of 220+ highly qualified and empowerment. support and look fofward to the same 85 we 

-rlencedsdentlsts&-atour'Global DIGITAL&rr ...... lndran°-F-·at--.... h ____ _._., -In contrast the overall global economic activity • ..,,.. ~...-=• ""' •~.,, """" "'"'" was ..... ....,., ... y contlnueonour,..-.,)oumey, 
Tech Centre', Mysuru and Oll" Centre of Excellence, In the dynamic landscape of this digital age strong conducted with the support of the J& K Tourism wish all and f ft,_, good 

continued to be Slow and Inconsistent, with wide UT Madras Is our key Intellectual resource. Our capabllltles have been built In the fields of Department at the scenk Dal Lake, Srinagar was Once again, 1 you your am "'0 

dvergence across geographies. Many developil!J teams are continuously developing newer cybersecurlty, appUcatlon development. data lauded In the social media by our Nation's health and prosperity. 
comtrleswerelrnpactedbyhlghdebt5efvlcecosts technologies through deep understanding and analytics, and cloud computing. Advanced Leadership. DrlveSafllandstaylnTotalControL 
andobllgallons. Whlel'llllcylnterventlonsCll"bed usage of advanced materials, newer technologies, such as Al and ML have been Nole: These eKCtrpts do not purport ta be a 
Inflation to an ewtent, climate shocks and high-end evaluation and digital tools as well as leveraged across all functions for higher SOCIAL AND RELATIONSHIP CAPITAL report a/ the proce«Jlngs a/ the 71st Annual 
geopolltical turbulence caused headwinds for the through extensive application of Artificial operational efficiency and a superior customer JK Tyre has thrived on building strong, General Meeting of the Company held on 

c global economy. Intelligence (Al) & Machine Leaming (MU In lnlerface as well as higher service levels. trust-based partnerships for over four decades. Znd August 20Z4. 
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